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&HWWH�DQQpH��OD�FRPPXQH�GH�0RXVWRLU-$F�UpDOLVH�OH�UHFHQVHPHQW�GH�VD�SR�
SXODWLRQ�SRXU�PLHX[� FRQQDvWUH� VRQ�pYROXWLRQ�� VHV�EHVRLQV� HW� DLQVL� GpYH�
ORSSHU�GH�SHWLWV�HW�JUDQGV�SURMHWV�SRXU�\�UpSRQGUH��/¶HQVHPEOH�GHV�ORJH�
PHQWV�HW�GHV�KDELWDQWV�VHURQW�UHFHQVpV�j�SDUWLU�GX����MDQYLHU������ 
 
&RPPHQW�oD�VH�SDVVH " 
 
8QH�OHWWUH�GX�PDLUH�VHUD�GpSRVpH�GDQV�YRWUH�ERvWH�DX[�OHWWUHV�SRXU�YRXV�LQIRU�
PHU�GH�O¶RSpUDWLRQ��3XLV��XQ�DJHQW�UHFHQVHXU��UHFUXWp�SDU�OD�FRPPXQH��YRXV�
IRXUQLUD�XQH�QRWLFH�LQWHUQHW��VRLW�GDQV�YRWUH�ERvWH�DX[�OHWWUHV��VRLW�HQ�PDLQV�
SURSUHV��6XLYH]�VLPSOHPHQW�OHV�LQVWUXFWLRQV�TXL�\�VRQW�LQGLTXpHV�SRXU�YRXV�UH�
FHQVHU�HQ�OLJQH��&H�GRFXPHQW�HVW�LQGLVSHQVDEOH��JDUGH]-OH�SUpFLHXVHPHQW� 
 
6H�UHFHQVHU�HQ�OLJQH�HVW�SOXV�VLPSOH�HW�SOXV�UDSLGH�SRXU�YRXV��HW�pJDOHPHQW�
SOXV�pFRQRPLTXH�SRXU�OD�FRPPXQH��0RLQV�GH�IRUPXODLUHV�LPSULPpV�HVW�DXVVL�
SOXV�UHVSRQVDEOH�SRXU�O¶HQYLURQQHPHQW� 
6L�YRXV�QH�SRXYH]�SDV� UpSRQGUH�HQ� OLJQH��GHV�TXHVWLRQQDLUHV�SDSLHU�SRXUURQW�
YRXV�rWUH�UHPLV�SDU�O¶DJHQW�UHFHQVHXU�j�YRWUH�GHPDQGH� 
 
>ĞƐ�ƚƌŽŝƐ�ĂŐĞŶƚƐ�ƌĞĐĞŶƐĞƵƌƐ�ƐŽŶƚ�ĚĞ�ŐĂƵĐŚĞ�ă�ĚƌŽŝƚĞ� ͗��ŚƌŝƐƟŶĞ��ĞŶŝƐ͕��ůĂŝƌĞ��ƌƵŶĞĂƵ͕��
:Žģů�>Ğ��ŽƋ 



 



 



 



 

 

 

EŽƵƐ�ŝŶǀŝƚŽŶƐ�ůĞƐ�ƉƌŽƉƌŝĠƚĂŝƌĞƐ�ĚĞ�ĐŚĞǀĂƵǆ�ĚĞ�ůĂ�ĐŽŵŵƵŶĞ�ă�ƐĞ�ĨĂŝƌĞ�ĐŽŶͲ
ŶĂŝƚƌĞ�ĂƵƉƌğƐ�ĚĞ�ůĂ�ŵĂŝƌŝĞ�ĞŶ�ĐŽŵŵƵŶŝƋƵĂŶƚ�ůĞƵƌƐ�ŶƵŵĠƌŽƐ�ĚĞ�ƚĠůĠƉŚŽŶĞƐ�
ĂŝŶƐŝ�ƋƵĞ�ůĞ�ƐĞĐƚĞƵƌ�ĚĞ�ůĞƵƌƐ�ĞŶĐůŽƐ͘ 

 

�Ŷ�ĐĂƐ�ĚĞ�ƉƌŽďůğŵĞ�ŝů�ŶŽƵƐ�ƐĞƌĂ�ƉůƵƐ�ĂŝƐĠ�ĚĞ�ǀŽƵƐ�ĐŽŶƚĂĐƚĞƌ͘ �EŽƵƐ�ƌĂƉƉĞůŽŶƐ�
ĠŐĂůĞŵĞŶƚ�ĂƵǆ�ƉƌŽƉƌŝĠƚĂŝƌĞƐ�ĚĞ�ďŝĞŶ�ĨĂŝƌĞ�ĂƩĞŶƟŽŶ�ă�ůΖĠƚĂƚ�ĚĞ�ůĞƵƌƐ�ĐůƀƚƵƌĞƐ͕�
ĐĞ�ƋƵŝ�ƉŽƵƌƌĂŝƚ�ĞŶŐĞŶĚƌĞƌ�ĚĞƐ�ĂĐĐŝĚĞŶƚƐ͘ 

 

DĞƌĐŝ�ĚĞ�ŶŽƵƐ�ĐŽŶƚĂĐƚĞƌ�ĂƵ�ϬϮ͘ϵϳ͘ϰϰ͘ϭϭ͘ϳϯ�ŽƵ�ƉĂƌ�ŵĂŝů�ă�ĐŽŵĐƵůͲ
ƚƵƌĞΛŵŽƵƐƚŽŝƌ-ĂĐ͘ďǌŚ� 



 



 



 



 



 





EŽƵƐ�ĂǀŽŶƐ�ƚĞƌŵŝŶĠ�ů͛ĂŶŶĠĞ�ƐƵƌ�ƵŶ�Ăŝƌ�ĚĞ�ĨġƚĞ�ĂƵ�dƌĂŝƚ�Ě͛hŶŝŽŶ�͊� 

�Ƶ�ƉƌŽŐƌĂŵŵĞ͕�ĂƚĞůŝĞƌƐ�ĨĂďƌŝĐĂƟŽŶ�ĚĞ�ĐĂůĞŶĚƌŝĞƌƐ�ĚĞ�ů͛�ǀĞŶƚ͕�Ě͛ĠƚŽŝůĞƐ�ĚĞ�EŽģů�
ĞŶ�ƉĂƉŝĞƌ�ĐĂĚĞĂƵ�Ğƚ�ĚĞ�ďƌĞĚĞůĞ�ă�ůĂ�ǀĂŶŝůůĞ͘�EŽƵƐ�ĂǀŽŶƐ�ƚĞƌŵŝŶĠ�ĐĞ�ƚĞŵƉƐ�ĚĞ�
ů͛�ǀĞŶƚ�ƉĂƌ�ĚĞƐ�ůĞĐƚƵƌĞƐ�ĚĞ�EŽģů�Ğƚ�ƵŶ�ĨĂďƵůĞƵǆ�ŐŽƸƚĞƌ�͊͊�� 

DĞƌĐŝ�ă�ƚŽƵƚĞƐ�Ğƚ�ă�ƚŽƵƐ�ĚĞ�ƉĂƌƟĐŝƉĞƌ�ĂƵǆ�ĂŶŝŵĂƟŽŶƐ�ĚƵ�dƌĂŝƚ�Ě͛hŶŝŽŶ�Ğƚ�ŵĞƌĐŝ�
ĂƵǆ�ďĠŶĠǀŽůĞƐ�ĚĞ�ĚŽŶŶĞƌ�ĚĞ�ůĞƵƌ�ƚĞŵƉƐ͘� 

 

dŽƵƚĞ�ů͛ĠƋƵŝƉĞ�ĚĞ�dƌĂŝƚ�Ě͛hŶŝŽŶ�ǀŽƵƐ�ƐŽƵŚĂŝƚĞ�ƵŶĞ�ďĞůůĞ�Ğƚ�ŚĞƵƌĞƵƐĞ�ĂŶŶĠĞ�
ϮϬϮϱ�͊� 






